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stamp) and finally another 
piece of brass with a hole in 
it, the button machine would 
press all of the pieces to-
gether to create the encased 
stamp. The final step in the 
process was for the machine 
to bend over the edges of the 
frame to keep all of the piec-
es inside the case.
Gault didn’t sell the encased 
stamps to the public. In-
stead, he sold them to stores 
and businesses that needed 
“coinage” to make change 
for customers’ purchases.  
Gault’s profit came from the 
20% markup over the face 
value of the stamp.
To increase his potential prof-
it, Gault’s second idea was to 
inscribe advertising on the 
back of the encased stamp.  
He would charge companies 
who purchased the metallic 
currency an additional 2¢ for 
each item.  In time, 31 mer-
chants signed up with Gault 
including Joseph L. Bates 
(fancy goods), Drake’s Plan-
tation Bitters (a “medicine” 
mainly consisting of rum), 
the Tremont House, North 
America Life Insurance and 
Aerated Bread.
 
A 3¢ encased stamp (Scott 65) 
with “Ayer’s Sarsaparilla To 
Purify Blood” advertisement 
on the reverse.
Gault’s most significant cli-
ent was J.C. Ayer, a manu-
facturer of “medicines” and 
medical remedies.  Ayer was 
well versed in the advantag-
es of of keeping a product’s 
name in front of the public as 
he had done with newspaper 
advertising and almanacs.  

So, many of the existing encased 
stamps today are the Ayer varieties 
since a large number were produced.

Encased stamps were widely accept-
ed in the general commerce realm un-
til later in 1862 when the government 
issued “fractional currency”, i.e., bills 
with values of less than one dollar.  
This legitimate, government sanc-
tioned currency quickly eliminated 
the coin shortage.  Having no other 
value than the stamp, people tore 
apart the encasements of their metal-
lic currency to remove the stamp to 
use as postage. Thus the scarcity of 
the 1862 encased stamps today.

In Memoriam

 We are saddened by the passing of a 
club member, Cliff Burd, on Thursday, 
March 22, 2018. Cliff will be missed. 
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878. Five Dollars. 1795. Very good $19.25 
886. 1827. Extremely fine $225.00 
918. Quarter Eagle. 1845 O Mint. Good 
$16.60 
919. Do. 1852 D Mint. Very good-$35.00

Prices Brought at Edward 
Michael’s 13th Public Sale. 
Following are some of the higher pric-
es realized at the sale held by Edward 
Michael at Chicago on Nov. 28th
1. Cent. Crosby 9H. Nearly unc.$35.00 
2. Do. Crosby 11J. Very fine. .$16.00 
3. Do. Chain. America. Very good $12.50 
12. Do. 1790. Perfect date. Fair. .$9.60 
13. Do. Over ‘98. Very good $17.00 
18. 1803. Large 1-100. Unc. $14.00 
23. 1804. Very good $9.00 
24. 1804. Broken die. Verv good.$7.90 
59. 1821. Red proof $30.00 
82. 1834. Large letters. Red proof .$8.00 
94. 1841. Red proof $11.00 
100a. 1846. Small date. Red proof.$9.00 
214. 1907. $20. St. Gaudens. Wire edge. 
Unc. $29.00 
215. Do. Uncirculated $26.50 
216. Regular issue. Unc. $20.50 
222. 1908 gold proof set $50.00 
238. 1861. Clark, Gruber & Co. $10. Very 
fine $16.25 
255. Silver dollar. Gobrecht. 1836. Proof 
$23.50 
256. 1839. Do. Reeded edge. Eagle in plain 
field. Brill. proof. $66.00 
258. 1851. Brilliant proof $69.00 
259. 1852. Brilliant proof $81.00 
260. 1858. Brilliant proof $34.00 

Results from other sales
428 Cent. 1799. Fair to good $8.30
559 Twentv cents. 1877. Proof._ $7.75
236. 1793 Chain. Ameri. V. Good $17.75
237. 1856. Flying eagle cent. Unc $11.00
516. Colonial Bar Cent. Good. $ 4.75

How did you miss these auc-
tions? They were in 1914. We 
would like to see these prices 
today!

From the Numismatist stacks on 
the Newman Numismatic Portal 
visit nnp.wustl.edu
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In Philadelphia!

WORLD’S FAIR OF MONEY
Pennsylvania Convention Center 
Philadelphia, PA — August 14-18, 
2018
Tuesday 1 p.m. to 6 p.m.; Wednes-
day-Friday 10 a.m. to 6 p.m.

Saturday 10 a.m. to 4 p.m. (FREE 
admission on Saturday!)

 Last admission is 30 minutes 
prior to closing.

Come see more than $1 billion of 
historic rare coins and colorful  
currency including $100,000 bills 
and a nickel worth $3 million — 
plus, find out what your old coins 
and currency may be worth! It’s 
all at the World’s Fair of Money®, 
the biggest, most educational 
coin show in the country. 

Build your collection from the 
best numismatic inventory 
anywhere, participate in a live 
auction, attend lectures and 
seminars, and view rare historical 
treasures from the ANA Money 
Museum and private collections.

Admission is $8 for the public; 
free for ANA members and chil-
dren under 12. Admission is free 
on Saturday, August 18.

Auction Results
Prices Brought at Nygren Sale.
Following are given some of the collection 
of Arthur C. Nygren, in Texas, on Nov. 30th

 Lot No. 
1. 1794. Dollar. Strictly fine. $132.00 
21. 1836. Gobrecht. Name on base. Brilliant 
proof $18.60 
22. 1838. Gobrecht. Eagle in plain field on 
reverse. Reeded edge. Brilliant pf.$250.00 
23. 1839. Rev. eagle in plain field. Reeded 
edge. Proof, slightly chafed $54.00 
35. 1851. Uncirculated $75.00 
36. 1852. Extremely fine $66.00 
42. 1858. Brilliant proof $33.50 
112. 1886. Do. SF. Mint. Mint condition 
$26.50 
113. 1887. Uncirculated $12.50 
114. Do. 1888. Uncirculated $12.50 
128. 1871. OC. Mint. Very fine...$32.00 
138. 1885. CC. Mint. Uncirculated.$21.00 
180. 1796. Half Dollar. 15 stars. Strictly fine 
$70.00 
181. 1796. Do. 16 stars. Very fine-$87.00 
182. 1797. Do. 15 stars. One of finest known 
$72.00 
409. 1870. CC Mint. Very fine $11.50 411. 
1872. Do. CC Mint. Practically unc. $10.50 
413. 1873. Upright CC. Without arrow 
heads at date. Uncirculated $21.00 
431. Quarter Dollar. 1823 over 22. Vg$72.00 
457. 1853. Do. Without arrow Unc. $12.60 
Higher prices brought at the sale that was 
held by B. Max Mehl at Fort Worth,
515. 1849. NO Mint. Brilliant, unc. $16.25 
537. 1858. SF Mint. Extremely fine $8.25 
578. 1870. Uneven CC. Very fine.. $8.25 
581. 1873. CC. Good $8.50 
592. Dime. 15 stars. 1796. Brilliant proof 
$11.00 
596. 1798, Perfect date. Practically unc. 
$11.25 
600. 1802. Practically unc. $26.00 
604. 1804. Very good $11.00 
716. 1858. SF Mint. Unc. $21.00 
728. 1870. SF Mint. Unc. $10.75 
751. 1873. CC. Arrow heads at date. Very 
good $21.00 
759. 1792. Half Disme. Reeded edge. Very 
fine $18.00 
764. 1797. 13 stars. Fine $21.00 
772. 1805. Extremely fine $14.00 
871. Ten Dollars. 1800. Fine $16.25 
872. 1801. Fine $15.00
873. 1839. About fine $20.00 
877. 1907. St. Gaudens. Wire edge, and with 
periods $16.10 
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